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kR (99.8%)
ala=f—var - —r2R(3.3%)
* Madison Square Garden Sports Corp. 25,386 5,307
Cogent Communications Holdings Inc. 64,157 4,490
* Cinemark Holdings Inc. 162,200 4,441
* Yelp Inc. Class A 102,550 3,582
* Cargurus Inc. Class A 119,336 3,458
* TripAdvisor Inc. 165,365 2,399
* IAC Inc. 42,480 2,242
Telephone & Data Systems Inc. 74,944 1,770
* Cars.com Inc. 93,478 1,668
Shenandoah Telecommunications Co. 76,291 1,154
Shutterstock Inc. 18,613 668
TechTarget Inc. 22,910 611
Gogo Inc. 43,587 347
32,137
—REER 2 (15.3%)
Meritage Homes Corp. 55,202 10,934
Installed Building Products Inc. 35,687 7,934
Group 1 Automotive Inc. 20,085 7,567
M/I Homes Inc. 42,197 6,725
Boot Barn Holdings Inc. 46,216 6,201
Six Flags Entertainment Corp. 141,318 6,187
American Eagle Outfitters Inc. 281,150 5,786
Signet Jewelers Ltd. 67,881 5,709
Shake Shack Inc. Class A 57,234 5,690
Frontdoor Inc. 118,256 5,686
Kontoor Brands Inc. 75,537 5,654
Stride Inc. 60,725 5,000
Cavco Industries Inc. 11,803 4,878
Steven Madden Ltd. 104,850 4,729
* Adtalem Global Education Inc. 57,166 4,328
Patrick Industries Inc. 32,013 4,137
* Tri Pointe Homes Inc. 87,977 3,910
* Asbury Automotive Group Inc. 15,033 3,693
* Dorman Products Inc. 29,275 3,320
* Urban Outfitters Inc. 86,212 3,131
* Green Brick Partners Inc. 38,246 3,013
LCI Industries 24,369 2,872
Century Communities Inc. 21,929 2,194
* Brinker International Inc. 28,399 2,031
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* LGI Homes Inc. 18,709 2,018
Oxford Industries Inc. 22,341 1,943

* Dave & Buster’s Entertainment Inc. 49,014 1,536
Monarch Casino & Resort Inc. 19,947 1,514
Winnebago Industries Inc. 24,923 1,487
Worthington Enterprises Inc. 32,079 1,469

Jack in the Box Inc. 29,481 1,455
La-Z-Boy Inc. 34,993 1,420

* XPEL Inc. 32,352 1,401
Strategic Education Inc. 13,663 1,318
Cheesecake Factory Inc. 32,789 1,289
Upbound Group Inc. 38,139 1,270
Perdoceo Education Corp. 55,858 1,253
Buckle Inc. 27,876 1,168
Bloomin’ Brands Inc. 64,418 1,127

* Gentherm Inc. 22,129 1,118
Papa John’s International Inc. 23,553 1,116

Fox Factory Holding Corp. 24,051 974

Sabre Corp. 307,743 939
Guess? Inc. 41,452 859
Golden Entertainment Inc. 20,073 650

* Chuy’s Holdings Inc. 14,925 555
Ethan Allen Interiors Inc. 14,258 449

* Mister Car Wash Inc. 64,678 421
Dine Brands Global Inc. 10,079 319
150,377

TRV (2.8%)

WD-40 Co. 20,602 5,415
Cal-Maine Foods Inc. 61,875 4,458

J & J Snack Foods Corp. 23,569 4,011

Inter Parfums Inc. 27,256 3,512

* Simply Good Foods Co. 87,136 2,753
Energizer Holdings Inc. 46,696 1,513
Vector Group Ltd. 91,538 1,371
Andersons Inc. 25,595 1,305

MGP Ingredients Inc. 13,789 1,235
National Beverage Corp. 19,560 883

John B Sanfilippo & Son Inc. 7,257 688
Tootsie Roll Industries Inc. 16,434 488
27,632

T RVF—(7.2%)

SM Energy Co. 174,885 7,980
Magnolia Oil & Gas Corp. Class A 275,050 7,044

* Tidewater Inc. 73,798 6,546
Northern Oil & Gas Inc. 139,132 5,535
California Resources Corp. 97,556 5,119
Liberty Energy Inc. Class A 230,554 4,747
Archrock Inc. 226,294 4,578

* Oceaneering International Inc. 154,130 4,160
CONSOL Energy Inc. 40,210 4,113
Cactus Inc. Class A 61,929 3,686
Helmerich & Payne Inc. 81,031 2,644

* Helix Energy Solutions Group Inc. 217,858 2,444
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Patterson-UTI Energy Inc. 258,627 2,382
Dorian LPG Ltd. 51,831 2,021

* Par Pacific Holdings Inc. 81,019 1,818
Peabody Energy Corp. 72,284 1,692

* REX American Resources Corp. 23,153 1,050
RPC Inc. 128,418 824
Comstock Resources Inc. 74,754 795

* Vital Energy Inc. 18,615 668
CVR Energy Inc. 24,369 619

Core Laboratories Inc. 31,363 614
71,079

& (11.6%)

First Bancorp 251,423 5,375
Radian Group Inc. 125,913 4,552

* Bancorp Inc. 78,702 4,124
Moelis & Co. Class A 57,761 3,858
Assured Guaranty Ltd. 47,163 3,777
Palomar Holdings Inc. 37,880 3,758

Axos Financial Inc. 48,552 3,371
EVERTEC Inc. 97,918 3,354

BGC Group Inc. Class A 338,496 3,344

OFG Bancorp 71,449 3,286

NMI Holdings Inc. Class A 79,315 3,258
Goosehead Insurance Inc. Class A 38,364 3,236

Piper Sandler Cos. 11,583 3,159
PROG Holdings Inc. 65,636 3,069
ServisFirst Bancshares Inc. 34,319 2,782

* Triumph Financial Inc. 32,818 2,756
Pathward Financial Inc. 38,429 2,645

* Donnelley Financial Solutions Inc. 37,873 2,525
Artisan Partners Asset Management Inc. Class A 59,494 2,474

PJT Partners Inc. Class A 19,127 2,362
Walker & Dunlop Inc. 22,048 2,361
Cathay General Bancorp 52,028 2,289
WSEFS Financial Corp. 41,108 2,250

* Customers Bancorp Inc. 43,293 2,243
Two Harbors Investment Corp. 157,332 2,228

* SiriusPoint Ltd. 139,958 2,098
Cohen & Steers Inc. 19,583 1,750
WisdomTree Inc. 169,701 1,721
Ellington Financial Inc. 129,276 1,700

Bank of Hawaii Corp. 24,143 1,602

City Holding Co. 13,464 1,599

Park National Corp. 8,966 1,576
Preferred Bank 18,737 1,552
Redwood Trust Inc. 200,888 1,521
BancFirst Corp. 13,675 1,455
Virtus Investment Partners Inc. 6,421 1,359

S&T Bancorp Inc. 30,805 1,324
Apollo Commercial Real Estate Finance Inc. 123,266 1,305
StepStone Group Inc. Class A 23,727 1,298
Westamerica Bancorp 24,736 1,281
Lakeland Financial Corp. 18,215 1,241
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First Commonwealth Financial Corp. 71,321 1,228

*1  Trupanion Inc. 26,312 1,203
* Payoneer Global Inc. 154,032 1,145
HCI Group Inc. 11,146 1,068
ARMOUR Residential REIT Inc. 51,146 1,046

New York Mortgage Trust Inc. 138,679 925
Berkshire Hills Bancorp Inc. 31,661 872

* Ambac Financial Group Inc. 68,748 804
Brightsphere Investment Group Inc. 26,860 655
AMERISAFE Inc. 12,491 626

* World Acceptance Corp. 5,094 600
Southside Bancshares Inc. 17,066 584
113,574

~IVRTT (12.5%)

Ensign Group Inc. 85,837 12,992

* Glaukos Corp. 76,583 10,254
* RadNet Inc. 101,051 6,699
* Integer Holdings Corp. 50,933 6,625
* Merit Medical Systems Inc. 52,122 5,039
* Krystal Biotech Inc. 24,933 4,865
* Alkermes plc 164,634 4,684
* CorVel Corp. 13,781 4,420
* Vericel Corp. 73,882 3,816
* UFP Technologies Inc. 10,726 3,660
* Catalyst Pharmaceuticals Inc. 170,578 3,454
CONMED Corp. 46,824 3,428

* NeoGenomics Inc. 194,155 3,207
* Corcept Therapeutics Inc. 90,537 3,196
* Privia Health Group Inc. 157,811 3,178
* Astrana Health Inc. 64,344 3,075
* Amphastar Pharmaceuticals Inc. 58,024 2,828
LeMaitre Vascular Inc. 30,368 2,742

* Prestige Consumer Healthcare Inc. 36,427 2,719
* Protagonist Therapeutics Inc. 63,315 2,716
* Dynavax Technologies Corp. 198,976 2,232
* Tandem Diabetes Care Inc. 45,169 1,965
* Inari Medical Inc. 44,831 1,938
* Collegium Pharmaceutical Inc. 49,730 1,913
* Myriad Genetics Inc. 67,449 1,911
* AMN Healthcare Services Inc. 31,191 1,654
* STAAR Surgical Co. 45,554 1,507
* Addus HomeCare Corp. 11,269 1,499
* ANI Pharmaceuticals Inc. 23,311 1,486
National HealthCare Corp. 9,689 1,329
Supernus Pharmaceuticals Inc. 33,420 1,175
Certara Inc. 95,010 1,164

US Physical Therapy Inc. 12,603 1,079

* Schrodinger Inc. 47,047 989
* Artivion Inc. 32,496 882
* BioLife Solutions Inc. 33,174 859
* Xencor Inc. 48,753 853
* Innoviva Inc. 41,766 809
* Harmony Biosciences Holdings Inc. 20,795 748
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BRI (FKR)

Ironwood Pharmaceuticals Inc. Class A 121,493 615
Arcus Biosciences Inc. 33,961 581
HealthStream Inc. 19,345 562
Simulations Plus Inc. 14,345 520

* REGENXBIO Inc. 29,610 362
*2  OmniAb Inc. 12.5 Earnout 7,390 —
*2  OmniAb Inc. 15 Earnout 7,390 —
122,229

BAR - —E 2 (18.3%)

Mueller Industries Inc. 172,695 12,557

* SPX Technologies Inc. 70,272 11,464
Federal Signal Corp. 92,881 8,776

* AeroVironment Inc. 42,501 8,660
Moog Inc. Class A 43,705 8,627
Armstrong World Industries Inc. 66,516 8,432

Boise Cascade Co. 60,017 8,139
Matson Inc. 51,950 7,185

* Verra Mobility Corp. Class A 253,153 6,990
Franklin Electric Co. Inc. 60,246 6,257

* GMS Inc. 60,561 5,256
ESCO Technologies Inc. 39,135 4,693
Arcosa Inc. 43,572 3,986
ArcBest Corp. 35,627 3,787

AZZ Inc. 45,155 3,756

Korn Ferry 46,007 3,361
Brady Corp. Class A 44,267 3,278

* Gibraltar Industries Inc. 46,327 3,228
Standex International Corp. 18,017 3,219
Alamo Group Inc. 15,750 2,920
Tennant Co. 28,889 2,822

John Bean Technologies Corp. 29,040 2,609
Granite Construction Inc. 34,229 2,573
MYR Group Inc. 25,480 2,568
SkyWest Inc. 33,062 2,564
Griffon Corp. 38,431 2,544

* AAR Corp. 36,233 2,383
Powell Industries Inc. 14,030 2,349

* RXO Inc. 82,195 2,339
HNI Corp. 43,139 2,323
Enpro Inc. 14,341 2,306
Enerpac Tool Group Corp. Class A 55,265 2,279

Rush Enterprises Inc. Class A 42,341 2,231
Albany International Corp. Class A 22,758 2,143
Trinity Industries Inc. 62,213 2,054

* Gates Industrial Corp. plc 106,277 1,930
UniFirst Corp. 9,397 1,783

Air Lease Corp. Class A 33,076 1,530
Vestis Corp. 105,907 1,490
Quanex Building Products Corp. 46,512 1,285
American Woodmark Corp. 13,498 1,210

Viad Corp. 32,110 1,105

CSG Systems International Inc. 21,190 1,028
Lindsay Corp. 8,223 1,020
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Apogee Enterprises Inc. 15,148 1,012

* Proto Labs Inc. 25,016 765
Matthews International Corp. Class A 29,883 757

* Liquidity Services Inc. 33,824 736
Marten Transport Ltd. 41,288 720

* Vicor Corp. 18,232 702
Insteel Industries Inc. 18,645 641
Heartland Express Inc. 38,322 474

* Sun Country Airlines Holdings Inc. 25,943 285
National Presto Industries Inc. 3,512 275
179,406

BB (15.2%)

* Fabrinet 54,946 13,388
* SPS Commerce Inc. 56,296 11,245
Badger Meter Inc. 44,690 9,248

* Marathon Digital Holdings Inc. 414,962 6,930
* Insight Enterprises Inc. 27,353 5,937
* FormFactor Inc. 117,321 5,722
* Axcelis Technologies Inc. 49,445 5,406
InterDigital Inc. 38,360 5,315

* ACI Worldwide Inc. 100,979 5,085
* Alarm.com Holdings Inc. 76,300 4,543
* Box Inc. Class A 133,862 4,364
* DoubleVerify Holdings Inc. 214,155 4,219
Progress Software Corp. 65,692 3,820
Advanced Energy Industries Inc. 35,292 3,744

* OSI Systems Inc. 23,838 3,573
* Itron Inc. 34,160 3,492
* Agilysys Inc. 30,701 3,472
* Veeco Instruments Inc. 86,112 3,056
* Diodes Inc. 42,766 2,980
* LiveRamp Holdings Inc. 100,617 2,608
* BlackLine Inc. 52,253 2,589
* Perficient Inc. 32,599 2,450
* ePlus Inc. 24,707 2,371
* Plexus Corp. 18,326 2,348
Kulicke & Soffa Industries Inc. 53,110 2,327

* SiTime Corp. 15,528 2,246
* Envestnet Inc. 32,018 2,009
* Semtech Corp. 44,171 1,936
* Extreme Networks Inc. 118,535 1,867
* Rogers Corp. 17,108 1,835
* Photronics Inc. 67,421 1,743
* Arlo Technologies Inc. 148,339 1,741
* DigitalOcean Holdings Inc. 44,921 1,681
* Calix Inc. 43,446 1,618
* PDF Solutions Inc. 46,716 1,474
* Harmonic Inc. 95,674 1,382
CTS Corp. 26,019 1,281

* MaxLinear Inc. Class A 71,248 1,082
* Knowles Corp. 55,935 1,032
N-able Inc. 68,297 878
Adeia Inc. 66,158 834
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BRI (TkF)
SolarEdge Technologies Inc. 33,978 827
Cohu Inc. 29,340 790
A10 Networks Inc. 50,011 689

* SMART Global Holdings Inc. 32,592 675
SolarWinds Corp. 35,566 455

* CEVA Inc. 15,425 369

148,676

41 (6.7%)

* ATI Inc. 189,178 12,085
Carpenter Technology Corp. 75,422 10,919
Balchem Corp. 27,602 4,886
Warrior Met Coal Inc. 79,519 4,875
Alpha Metallurgical Resources Inc. 17,598 4,209
Hawkins Inc. 28,921 3,663
Materion Corp. 31,521 3,658
HB Fuller Co. 40,592 3,477
Sealed Air Corp. 88,564 3,095
Innospec Inc. 23,880 2,752
Arch Resources Inc. 18,998 2,592
Sensient Technologies Corp. 27,685 2,155
Minerals Technologies Inc. 24,517 1,890
Quaker Chemical Corp. 10,954 1,854
Worthington Steel Inc. 32,251 1,142
Koppers Holdings Inc. 17,138 678
Haynes International Inc. 10,801 650

* Metallus Inc. 33,825 550
Myers Industries Inc. 27,567 422
Olympic Steel Inc. 7,306 293

65,845
REPE (5.2%)
Tanger Inc. 166,242 5,060
Apple Hospitality REIT Inc. 342,629 4,948
Essential Properties Realty Trust Inc. 138,584 4,422
CareTrust REIT Inc. 136,047 4,065
Phillips Edison & Co. Inc. 94,894 3,507
Sunstone Hotel Investors Inc. 309,622 3,229
St. Joe Co. 54,164 3,216
Innovative Industrial Properties Inc. 23,692 2,944
DiamondRock Hospitality Co. 319,343 2,807
Urban Edge Properties 106,576 2,254
SITE Centers Corp. 32,190 1,943
Four Corners Property Trust Inc. 61,524 1,744
Outfront Media Inc. 93,211 1,589

! eXp World Holdings Inc. 117,718 1,384
Xenia Hotels & Resorts Inc. 91,467 1,303
LTC Properties Inc. 28,416 1,044
Getty Realty Corp. 32,091 1,020
Veris Residential Inc. 48,942 859
Uniti Group Inc. 189,930 828
Marcus & Millichap Inc. 14,905 591
Summit Hotel Properties Inc. 83,870 570
Armada Hoffler Properties Inc. 43,850 540
Whitestone REIT 35,304 474
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BRI (TkF)
Universal Health Realty Income Trust 9,285 417
Saul Centers Inc. 9,634 393
Community Healthcare Trust Inc. 14,953 280
51,431
DEEFH1.7%)
Otter Tail Corp. 63,567 5,375
MGE Energy Inc. 30,254 2,623
American States Water Co. 29,991 2,442
California Water Service Group 35,132 1,944
Chesapeake Utilities Corp. 15,234 1,804
SIJW Group 19,180 1,131
Middlesex Water Co. 12,460 785
Unitil Corp. 11,064 667
16,771
(B8 818,988 KK /L) 979,157
BE-S
HHEMEE (0.3%)
VR =T yh T 7R (03%)
34 Vanguard Market Liquidity Fund, 5.373%
(B4 EUT 2,672 SKRA) 26,730 2,672
BERE(100.1%)
(BA5JR 821,660 KK /L) 981,829
ZOMEER I OAE —#EE (-0.1%) (1,083)
I PE (100%) 980,746

BRI OB FEHAL L T KR L,

o WMEBHEOEL A SR,

R e VANV S 11N

1 7u—h—BILOT =T —CE& AT iR R O ar aEde, B A MRESROKREEIT 1,777,000
KRV THD,

2 AMREFHROMAEY, EERBERERA T YNl HL TRESN TV,
N TT—=R T 7RI H — RN EER T 5 —OE LB L O EIZ D HF H Aree7e B st o~
Fo— o=y Ty VR, BRSITNBL—RE 7 B OF|EIY THD,

4 AR DD BB AREEIE 1,948,000 KRV THD,
REIT— REIFEREIEFE
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2024 4 8 H 31 HEE

A%
(HENL: TR, 72720 8, TR KOV 04720882 R (TkR ) (BH M)
BPE
PG MRS, FEAmAE !
B4 DI DA TR (U5 JRUT 818,988 KK L) 979,157 141,782
B AT IR (USRI 2,672 KR V) 2,672 387
BB MRERA R 981,829 142,169
N H—=R~DE 28 4
W4 1,281 185
ZENBLEAHR — Je i ELH) 80 12
FEHIPE A MREAR AU 4 6 1
ERIEEN 816 118
A RER AT AU 4 3 0
RIS B FELE: — S FH 6 1
BESR 984,049 142,490
Aafg
M A B A MRS AS L 1,284 186
BT ARSI D52 B4 1,948 282
SRR B R AR A S 7 1
N H—R~DFES: 64 9
A 3,303 478
L PE 980,746 142,012
1 BATAMEES 1,777,000 KR VEE e,
2024 4 8 A 31 HEBEDOHE FERERITLL T DB TH 5,
A%H
(FHEK ) ()
FhIAE A4 1,013,864 146,308
Sy B AT REFIAE (FR %) #R 4R (33,118) (4,795)
L PE 980,746 142,012
ETF 323875 — Mg e
FATHE A2 IEFEH 8,220,000 0 CRETE 0.001 KR /L, HEHIRIZHE) 980,746 142,012
1 A 47D REMRE — ETF Z155E5% $119.31 ¥17,276

BT OTEFLIL, MR O I Kie—H THD,
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2024 48 H 31 HIZ

KT L-EE
(TkR) (7 H)

BB
&S
Fic 24 4 ! 9,848 1,426
FILE 2 78 11
BT A AR — AR 16 2
NS HAKE 9,942 1,440
EH
N =R N—7—1EFE B

BERY—E 2 16 2

<V RUARBLOVEHL 948 137

=T 47 B IO 35 5
TIANT 40— 17 2
B Y R 31 4
AR 48 7
SR RN L O — —
DA E 18 3
e AR 1,113 161
AERE AR 8,829 1,278
AEHFEE (HBR)
e A A MRS 23 24,065 3,485
R JESS (94) (14)
MISEBLA 2 (HBK) 23,971 3,471
REB L GHER) 0L
A RES 2 109,992 15,927
PR eSS 68 10
REB NI FHlE) OEH) 110,060 15,937
BN S AHE E ORI R B8 142,860 20,686

SCHRAC Y 4, SMETRIRBL 28,000 KRV EERREZ DAFE TH D,
L7 7 ROBE2 AN LOR RIS, MRS GRK) | FrE T A 53Rl s BU R LUAREEL

TS GEME) O T, F-E4 73,000 KR4 1,000 KK/LA . 1,000 KR/VA B L O 1,000 KK

VR Th o7, BEABIOGEHANL, EHEYHRE BHICks,
3 BIMERIZEAHFIZE (HBER) 36,705,000 KN VEE e,

IS OIEREIL, MB RO RN RI2—HThHD,
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T U T LTAR

(FkR ) (FHH)  (FRFL) (HHH)
A EE DR B)
EH
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WEXEAYCSES) 23,971 3,471 (58,246) (8,434)
ARFZBGHM S G HE) D28 H) 110,060 15,937 78,713 11,398
i8N LM pE ORI (i) % 142,860 20,686 27,476 3,979
wag.h
Sy B ke AR (8,534) (1,236) (6,513) (943)
BAFSYELS]
AT 359,252 52,020 129,942 18,816
BL& B AN X CRAT — — _ _
HRL (105,598) (15,291) (51,267) (7,423)
BEARFRy BU5 |1 K DR AN () %A 253,654 36,729 78,675 11,392
N () /%8 387,980 56,180 99,638 14,428
FE PE
HE 592,766 85,833 493,128 71,405
HR 980,746 142,012 592,766 85,833

IS OYEFEIE, MB RO R R —HTHD,
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